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Big St. Louis Bank
Strongly Endorses
Credit Insurance—

A well-known St. Louis bank has written .
us a letter which we think will be of much ,
interest to any manufacturer or wholesaler, H
Here it is:

“In analyzin{: the statements of Manufac- |
turers and Jobbers in connection with ap- ’
plications for bank loans, we pay consider-
able attention to the element of Fire In-
surance on the property and Life Insurance
on any of the oificers or members.

“Inasmuch as the annual turn-over of a |
merchant is several times the value of his 1
stock on hand at any given time, it is also
of vital importance that his credit accounts
be insured against unusual loss through bad
debts,

“We, therefore, have no hesitation in stating
that in our opinion a Manufacturer or Job-
ber should carry Credit Insurance, and that
his doing so is an important consideration
to a bank."

Bankers appreciate that it takes more skill
to do business successfully when prices are
falling, as now, than when prices were in-
creasing. And they therefore endorse pre-
cautions that prevent, else pay, bad debt
losses beyond the normal, whicfl the Amer-
ican’s “Unlimited-Interim-Payment”’ Pol-
icy does.

phone for particulars. No obligation.

Payments to Policyholders about $10,000,000.00

o AMERICAN CREDIT-INDEMNITY CO.
or NEW YORK E.M. TREAT. pRESIDENT

IBEVES GTANDARD UNLIMITED POLICIRS
W. J. Morphy, Manager
F. J. McFadden, General Agent
Mutual Life of New York Bldg.,
Philadelphia, Pa.
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AT THE CLOSE OF THE YERR

THERE IS CUSTOMARILY MADE AN
APPRAISAL OF INDIVIDUAL AND INSTITU-
TIONAL INVESTMENT HOLDINGS--A TRSK
THAT (IS BECOMING MORE THAN OKRDI-
NARILY DIFFICULT AT THIS TIME.

WE THEREFCRE CONSIDER IT A DUTY TO
OFFER CUR SERVICES IN SUCH INSTANCES
WHERE EXPERT ADVICE IS NECESSARY OR
DESIRABLE.

Frazier & (0.

Broad and Sansom Sts., Philadelphia

65 Broadway, 927 10th St., N. W. 19 South Street
New York, N. Y. Washington, 1, C Baltimore, Md.
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Service Supreme!

Service 13 wn all important factor in your security transaction®.
Thers is a feeling of comfort in knowing that your account is
wctunlly receiving individual attention; in knowing that every im-
portant event pertaining to your particular interest is recorded and
[ un\r)'t'd to you.
The burden is removed from your shoulders when you appoint i
your brokers.
YOU do not have to search for information about your investment,
We dao it
As quickly os we receive information pertaining to your interests,
vou are promptly advised, without having to dep_end_ on readmy
“hout it in the newspapers or hearing about it from indiract sour.en.
We, as your brokers, keep you fully informed.
An inguiry from you will at leust open the door for us to becumne
du;unll.ttl.]. .|nd f Yo \\'i“ .url\'r-w us 0f lhe nhurml in Whlrll yuu
are interested, you will be promptly apprised of the latest inlorma
tion and possibilities of those shores,

This scrvice is fres to you, and s without n\r||;;.n1an:\. and wi
would be pleased to have you acquaint yourself with it.

Alan A. Alexander & Co.
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